Letter to Shareholders 


MR a MIEN STEIN PT IE TT RS TANT 


In order to give the shareholders an up-to-date view of 
our activities, this letter and the following summary of 
operations are current to February 15, 1986 — although 
the financial statements are to our year-end of 
September 30, 1985. 


As stated in the letter to shareholders in our annual 
report for 1984 “once more our primary objective for 
1985 is the arranging of a joint venture” (to develop the 
Mosquito Creek gold mine at Wells, British Columbia). 
Further to this objective The Mosquito Creek Gold 
Mining Company Limited acquired from Wharf 
Resources Ltd. all its holdings adjacent to the Mosquito 
Creek property, ie., 99 mineral claims comprising 3350 
acres and including the old Island Mountain and Cariboo 
Gold Quartz mine workings. The consideration for this 
was 2,000,000 shares of The Mosquito Creek Gold 
Mining Company Limited. Also, The Mosquito Creek 
Gold Mining Company Limited purchased for 800,000 
shares the 10% interest earned in the mine and mineral 
claims by Hudson’s Bay Exploration and Development 
Company Limited. 


We then re-opened the mine as a pilot operation with 
the object of testing in the Mosquito Creek workings an 
underground geophysical technique for finding ore that 
had been left undiscovered by the earlier techniques. 
This operation was financed by means of a preliminary 
joint venture whereby the participants would earn a 10% 
interest in the mining property by expending $500,000. 
In addition, the same joint venture participants 
purchased 625,000 shares of The Mosquito Creek Gold 
Mining Company Limited at 40¢ per share, providing 
Mosquito Creek with $250,000 of working capital. 


The purpose of the above actions was to demonstrate 
to a financially strong mining company of proven 
expertise the potential profitability of this new approach 
to ore finding and to that end also put together an 
adequate supporting land package. This we have 
accomplished and as a result we are happy to report we 
are close to consummating a joint venture agreement 
with a major mining company. We will be making an 
announcement of the details upon execution of a 
definitive agreement which is currently being drafted. At 
that time, Peregrine Petroleum Ltd. will withdraw as 
manager-operator of the project and henceforth its status 
will be as major shareholder of The Mosquito Creek 
Gold Mining Company Limited, holding approximately 
40% of the outstanding shares. 


Our Manitoba project is at last bearing fruit - during the 
year we participated in drilling 9 wells at Virden-Daly 
resulting in 8 oil producers averaging approximately 30 
b/d (Peregrine 10-25%). We have a dozen or so offsets 
to these wells to drill in 1986. We anticipate that 
exploration and development of oil in Manitoba will be 
our principal activity for the coming year. 


Submitted on behalf of the Board 


KS 


C.J. McFeely, P.Eng. 
President 


February 15, 1986 
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The Mosquito Creek Gold Mine 


After two months of preliminary preparation the Mosquito Creek mine and mill at Wells, British Columbia went into operation on 
July 2, 1985, and to December 31, 1985 had processed 8293 tons of ore yielding 2065 ounces of gold. The objective in re- 
opening the mine was to conduct a pilot operation using an uderground geophysical technique to find ore bodies overlooked in 
the earlier mining operations. Using this, we first surveyed a portion of the old workings and then confirmed indicated ore bodies 
by jackleg drilling alone. Sufficient ore was indicated to support a pilot operation. 


This project was financed by a small joint venture whereby the joint venture participants earned a 10% interest in the mine and 
mineral claims by expending $500,000. In addition, the participants purchased a private placement of 625,000 shares in The 
Mosquito Creek Gold Mining Company Limited at 40¢ per share. 


To further enhance the attractiveness of the project an agreement was consummated with Wharf Resources Ltd. to purchase for 
2,000,000 shares all the Wharf mineral claims adjoining the Mosquito Creek property, including the old Island Mountain and 
Cariboo Gold Quartz mine workings (see plat). Earlier, for a consideration of 800,000 shares, Mosquito Creek had purchased from 
Hudson’s Bay Exploration and Development Company the 10% interest earned by them in 1984. 


All the above comprised a strategy directed towards the acquisition of a strong well-financed and technically competent joint 
venture partner. This strategy has been successful and we are in the final stages of drafting a definitive joint venture agreement 
with a major mining company. The mine suspended operations January 31, 1986 and is currently on standby status awaiting the 
inception of our new joint venture. 


Oil and Gas Properties 


Virden - Daly, Manitoba (Peregrine 10-25%) 

We drilled a total of 9 wells, 2 at Virden and 7 at Daly - resulting in 8 producing oil wells averaging approximately 30 barrels per 
day. At a price U.S. of $18.00 per barrel (Canadian $24.00) and after royalty and operating costs, these wells net approximately 
$15.00 (Canadian) per barrel. This results in a payout of approximately 2 years per well. We expect most of our activity in the 
coming year to be in this area. 


Clearville, Ontario - (Peregrine 12.5%) 
We are participating in a 3800-foot Cambrian test. This well is being drilled with cable tools and will probably reach total depth 
early in March. 
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Auditors’ Report to the Shareholders 


We have examined the consolidated balance sheet of Peregrine Petroleum Ltd. as at September 30, 1985 and the consoli- 
dated statements of loss, deficit and changes in financial position for the year then ended. Our examination was made in 
accordance with generally accepted auditing standards, and accordingly included such tests and other procedures as we 
considered necessary in the circumstances. 


In our opinion, these consolidated financial statements present fairly the financial position of the company as at September 
30, 1985 and the results of its operations and changes in its financial position for the year then ended in accordance with 
generally accepted accounting principles applied on a basis consistent with that of the preceding year. 


Kyran 


Calgary, Alberta Chartered Accountants 
January 16, 1986 


PEREGRINE PETROLEUM LTD. 


Consolidated Balance Sheet 


as at September 30, 1985 


ASSETS 


CURRENT ASSETS 


Cash Ore: rk cas 
Accounts receivable . 0... 6 0. 05 Ss ws 
Prepaid expenses ... 02.6.0 6. 82. eee nd 2 Be 
Marketable securities — at lower of cost and quoted market 

value $3,360 (1984.-$4,480) ....... ..5. ae 
Current portion of debenture receivable from a related party (note 8)............. 
Due from a related party (note'8)... .. «04... 1.) ee 


PROPERTY AND EQUIPMENT —at cost (note 4). 72 
INVESTMENT IN SIGNIFICANTLY INFLUENCED COMPANY (note 5) ............. 


DEBENTURE RECEIVABLE FROM A RELATED PARTY (note 8) ................. 
OTHERVAASSETS —at:COst 244.026. ee 


SIGNED ON BEHALF OF THE BOARD 


a 


Director 
Director 


1985 


119,606 
299,918 
9,982 


2,464 
103,043 


24,857 


559,870 
944,049 
918,945 
250,000 

35,059 


2,707,923 


1984 


211413 
169225 


3,920 
248,093 


698,351 


1,567,245 
628,087 


26,100 


Paes) Thee) 


LIABILITIES 


CURRENT LIABILITIES 


Accounts Dayabiaanc accrued labilitiGS <4 6.055 cc eae ce ee ee 
BSA ialatl al iO (75) Mere SPEED era coats plod Oalecs Rivas ea sow el Roy coe 4 
BPS OS Se OST SOE ear a 


LONG-TERM DEBT 


Baakicat Ole.) mamnmtnwe res 0. 8. Ria tee 58 hie phen bons Ete Ke 
Debenture payable to a shareholder 

MmeiGl NoeceMcGiMerest NOLO) Meme ea SE Re vy plow sacs a es 
Accrued interest payable toashareholder...................... 0000.00... 
MOV acecu Ona ial ChOlieimemas ss seen ese eee eS he a a 
Be (Orie al Ccuoahty (MOLG.O) Ngee ke OE le kil bak a pw ye ea a ee 


Cecio CON MEE AV MEN leant eee Mr eck we kay leases ces ea 


BEG Jos oa gd Sea oeyt epee iar een er 
CAPM ABolOCKUhOlcs 6 ANC earn yee aN eo Shak bend Sehr be oe bao e eens 
ELOWAIROUGE SOHARE SUBSCRIPTIONS (note 7). 2 5... ns ee es 


270,966 
1,124,000 


1,394,966 


2,147,527 
292,034 
22,346 
478,379 


2,940,286 


29,676 


4,364,928 


6,838,089 
5,081,084 


100,000 
(1,657,005) 
2,707,923 


210,017 


455,017 
665,034 


1,274,000 


1,909,054 
292,034 
12,228 


3,487,316 


33,656 


4,186,006 


6,396,333 
4,885,371 
244,739 


(1,266,223) 
2,919,783 


PEREGRINE PETROLEUM LTD. 
Consolidated Statement of Deficit 


for the year ended September 30, 1985 


1985 1984 
$ $ 
BALANCE — BEGINNINGIOF YEAR 2 225022 eines eeere eee 6,396,333 4,877,458 
Loss for the Yar oss Gee ka iw oe ge Sa ae ee 441,756 1,518,875 
BALANCE END OF-YEAR®. «2... o.oo 2 ee 6,838,089 6,396,333 


PEREGRINE PETROLEUM LTD. 


Consolidated Statement of Loss 


for the year ended September 30, 1985 


1985 1984 
$ $ 
INCOME 
Production — oil and gas (including Alberta Royalty Tax Credit). ............... 591,763 459,620 
coon it ||: i re RCN er eo Mi AS Se Ge _ 659,503 
Interest... poi oven oy Sad Be es SU ee ee eee 51,617 8S GO% 
__ 643,374 1,156,882, 
EXPENSES 
Production: = oll'and'gas:. Sc. :22 neo ee 144,515 WelAcen i 
> MMOS oes ae sean Gow ms vse oe gc eRe cles Snes _ 533,007 
General and administrative 2. 25. sc 0 ee 80,203 150,670 
Loss.on foreign:eurrency translation: 9. = 9s seen 15,403 Pah eds: 
Interest — long-termdebt ... 2... 225. a ee ee 394,155 449,164 
Lease rentals «<0 2. Wea etnce ey etek Galera cee tee tee 7,528 ~— 5156) 
__ 641,804 1,304,039 | 
EARNINGS (LOSS) BEFORE OTHER CHARGES fang ene ee 1,570 (147,157) 
OTHER CHARGES 
Depletion and depreciation — oil and'gas 2 sa) ee 113,621 59,697 
= TIMING edt Sen She BU el fo creer oe — 240,151 
Dry holes, abandonments and write-down — oilandgas..................... 641,460 1,003,364 
755,081 1308-202 
LOSS BEFORE THEIFOLEO WING Sosa eee 753,511 1,450,369 
OTHER INCOME (EXPENSES) 
Gain on decrease in proportionate share of 
significantly influenced company (note’5). 2 cm 00 1) a) nae 394,295 — 
Gain on Salé of mining claims 2.26 ae ae en 43,092 -- 
Gain on sale of:oill'and gas properties 7) 32) 2) ea ee 42,761 — 
Write-down’of marketable Securities 20 5 ee one eee (1,456) (31,740) 
Equity in loss of significantly influenced company .......................... (166,937) (36,766) 
311,755 (68,506) 
LOSS FOR THE YEARS 4.34 Sawk, 1s sh eee ee ae ee 441,756 1251.38.80 
LOSS PER SHARE 
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PEREGRINE PETROLEUM LTD. 


Consolidated Statement of Changes in Financial Position 


for the year ended September 30, 1985 
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1985 1984 
$ $ 
(441,756) —- (1,518,875) 
113,621 59,697 
= 240,151 
641,460 1,003,364 
(394,295) a 
166,937 36,766 
(43,092) = 
(42,761) = 
114 (178,897) 
50,974 498,000 
286,467 72,144 
= 13,822 
46,324 29,080 
10, 118 5,073 
238,473 264,733 
1,000 a 
= 2,969 
478,379 = 
1,111,849 706,924 
378,823 444,873 
a 198,441 
8,959 19,500 
150,000 
64,500 at 
3,980 = 
= 24,975 
1,124,000 = 
250,000 = 
1,980,262 687,789 
(868,413) 19,135 
83.317 14,182 
(835,096) Ba817, 


PEREGRINE PETROLEUM LTD. 
Notes to Consolidated Financial Statements 


for the year ended September 30, 1985 


1. BASIS OF PRESENTATION 


The continued operations of the company as a going concern is dependent upon the ability of the company to obtain 
necessary financing to continue exploration and development activity and upon future profitable production. As a re- 
sult, the company is dependent upon its major shareholder for financial support of operations and advances for capi- 
tal expenditures. The company’s current drilling program is being financed from funds raised under flow-through 
share agreements with this shareholder. 


2. ACCOUNTING POLICIES 
Principles of consolidation 


The consolidated financial statements include the accounts of Peregrine Petroleum Ltd. and its wholly-owned subsidi- 
ary, Peregrine Petroleum Inc. 


Investment in significantly influenced company 


The investment in The Mosquito Creek Gold Mining Company Limited is accounted for by the equity method, by 
which the original cost of the shares is adjusted for the company’s proportionate share of earnings or losses less divi- 
dends received and any capital transactions in the shares of the investee, since significant influence was acquired. 


Petroleum and natural gas properties 


The company’s accounting policy is to capitalize acquisition costs attributed to petroleum and natural gas properties 
net of government incentives. When properties are surrendered, the costs are written off as an expense in the year of 
abandonment. Lease rentals are expensed when incurred. Costs of drilling and equipping successful exploratory and 
development wells are capitalized. Gains or losses on dispositions of petroleum and natural gas properties are in- 
cluded in income and the costs of dry holes and abandonments are expensed. 


Depletion and depreciation of the acquisition, exploration and development costs of producing properties and produc- 
tion equipment are calculated using the unit-of-production method, based upon proven recoverable reserves. 


Joint ventures 


Substantially all of the company’s exploration and production activities are conducted jointly with others and the 
accounts reflect only the company’s proportionate interest in such activities. 


Translation of foreign currencies 


Accounts maintained in foreign currencies have been translated into Canadian funds on the following basis: current 
assets, Current liabilities and long-term liabilities at the rate of exchange in effect at the year end; property and equip- 
ment, including depreciation and depletion thereon, at the rate at the time of acquisition, and revenues and expenses 
at the average rates for the year. Gains or losses from the translation of the accounts maintained in foreign currencies 
are reflected in the statement of earnings with the exception of unrealized gains and losses relating to long-term debt 
which are deferred and amortized over the life of the related debt. 


Earnings per share 
Earnings per share are calculated using the weighted monthly average number of shares outstanding during the 
respective fiscal years. The effect of the exercise of potential conversion rights is anti-dilutive. 

3. BANK LOAN 


Book debts, production proceeds from certain petroleum and natural gas properties and 2,000,000 shares in The 
Mosquito Creek Gold Mining Company Limited have been pledged as security for the bank loan, which bears interest 
at 1%2% above the company’s bank's prime lending rate. The interest rate at September 30, 1985 was 1134% (1984 
-14%2%). 


Although the bank loan is subject to call on demand, the company is negotiating with the bank as to repayment terms. 


a i SNR Ei ECS OIE OE IANO RE ASTIN TROT ESD CM MOTE NTI ESET AE TE 


4. PROPERTY AND EQUIPMENT 


Cost and depletion 1985 1984 
$ $ $ $ 

Petroleum and natural gas 
POOCNCCC MPM he ie ke eo 3 1,174,727 425,389 749,338 1,282,443 
Production equipment.............. 315,197 125,072 190,125 253,239 
1,489,924 550,461 939,463 1,535,082 
Nilmeral (MODSMICS. .6 4. 5.440655 005 65% — — — 21,400 
OUIESTEQUIDMENt oF... oe. sk ce we 41,918 SV ES EVE 4,586 10,163 
1,531,842 587,793 944,049 1,567,245 


Accumulated 
depreciation 


Net book value 


5. INVESTMENT IN AND SIGNIFICANT TRANSACTIONS AFFECTING SIGNIFICANTLY 
INFLUENCED COMPANY 


After having spent $1,000,000 pursuant to a July 1, 1984 joint venture agreement between The Mosquito Creek Gold 
Mining Company Limited (Mosquito Creek) and Hudson Bay Exploration and Development Company Limited 
(Hudson Bay), a subsidiary of Hudson Bay Mining and Smelting Co. Limited, Hudson Bay exercised its right, on 
January 14, 1985, to terminate the agreement, leaving Hudson Bay with an undivided 10% interest in the Mosquito 
Creek gold property. This interest was subsequently sold back to Mosquito Creek for shares. 


Effective May 1, 1985, Mosquito Creek entered into a joint venture agreement, whereby venturers agreed to expend 
$500,000 on the Mosquito Creek gold property. After expending $500,000 on the property, venturers would earn an 
undivided 10% interest in the property. At September 30, 1985, approximately $400,000 has been expended. 


During the year, the company’s interest in Mosquito Creek was reduced from 49% to 39%, due to the following 
capital transactions: 


(a) |The company sold 100,000 shares of Mosquito Creek (book value of $7,636) pursuant to a share purchase 
agreement with a consultant engaged by Mosquito Creek, for a cash consideration of $1,000, resulting in a loss 
on disposal of $6,636. The company acquired 150,000 shares of Mosquito Creek from Hudson Bay in 
exchange for the company’s mineral properties located in Manitoba with a fair value of $64,500. 


(b) During the year, Mosquito Creek issued 3,425,000 shares as follows: 


- 2,000,000 shares were issued in exchange for mineral properties located in the province of British Columbia, 
valued at $750,000. 


- 625,000 shares were issued for cash consideration of $250,000. 
- 800,000 shares were issued to Hudson Bay in exchange for an undivided 10% interest in the gold property, 
valued at $300,000. 


The effect of these transactions is to reduce the company’s ownership in Mosquito Creek, resulting in a net gain 
to the company calculated as follows: 


$ 
Loss on sale of Mosquito Creek shares held by the company ........................0.. 6,636 
Increase in equity of Mosquito Creek net assets as a result of 
MOSOUNCKCTCeK Siiale ISSUANCES: | alice, MiB voawa cuted arise Mii Site a ok Winner eee ai ehch 2 400,931 
Re reliant, ECOCHIDAIIV 3) cals Safa Sacks Gog ae OME 2 G0) erie eB otltmaelr to Ui me lc: ott hk 394 295 


eee es 


6. DEBENTURE TO A SHAREHOLDER 


During the year ended September 30, 1983, the company issued a $1,500,000 floating charge debenture securing 
cash advanced by its major shareholder. The debenture bears interest at 1% above the company’s bank’s prime 
lending rate. The interest rate at September 30, 1985 was 111%4% (1984 — 14%). Although the debenture and 
accrued interest are subject to call on demand, the shareholder has agreed not to demand payment within the next 
twelve months. The debenture to the shareholder is convertible into common shares of the company up to the 
following dates at rates as follows: 


— One share for each $0.95 of principal and interest outstanding to December 22, 1985; 
— One share for each $1.05 of principal and interest outstanding to December 22, 1986; 
— One share for each $1.10 of principal and interest outstanding to December 22, 1987. 


7. CAPITAL STOCK 


(a) Authorized — 
10,000,000 shares without nominal or par value 


1985 1984 
$ $ 
Issued and fully paid — 
5,555,262 shares (1984-47 755-262) eee 5,081,084 4,632,110 
Earned but not issued under flow-through share agreement — 
(1984-473, 680 shares)” 5.050 ie eee eee _— ZoSteol 


5,081,084 4,885,371 


During the year, the company issued 800,000 shares pursuant to the terms of a flow-through share agreement 
entered into in 1984 with the company’s president, at the rate of one share for each $.75 of qualifying exploration and 
development expenditures made. The shares were issued as follows: 


Number of $ 
shares 
issued 
Earned in 1984, net of petroleum incentive payments.............. 473,680 253,261 
Subscribed for in 1984, earned in 1985, 
netof petroleum: incentive pay ime ints year emt n e __ 326,320 OOM 


800,000 448,974 


(b) | Flow-through shares 


The company is committed to issue up to 1,333,333 shares under the terms of an additional flow-through share 
subscription agreement with the company’s president. 


Under the terms of the agreement, up to $300,000 of monies received by the company prior to December 31, 
1986 shall be spent on behalf of the subscriber in exploring for and developing the company’s petroleum and 
natural gas properties. Shares will be earned as the monies are spent on qualifying expenditures at the rate of 
one share for every $.225 of expenditure made. At September 30, 1985, $100,000 of the funds subscribed has 
been received, but not expended. 


All grants receivable under Federal and Alberta Petroleum Incentives Programs and income tax deductions 
available as a result of these expenditures are for the account of the subscriber while the company retains title to 
the petroleum and natural gas properties and related reserves. As a result of the flow-through to the subscribers 
of the Petroleum Incentives Program payments and income tax benefits, the amount at which the shares are is- 
sued may be less than the amount of funds initially subscribed and expended. 


10 


8. RELATED PARTY TRANSACTIONS 


The company’s major shareholder and president is the major shareholder and president of Camac Explorations Inc. 
(Camac), and Cormorant Resources Ltd. (Cormorant), and is also the president of The Mosquito Creek Gold Mining 
Company Limited (Mosquito Creek), a publicly traded company in which the company has 39% of the shares. 


The company participates with Camac in the exploration and development of oil and gas properties. During the year, 
the company expended $16,500 (1984 - $13,600) on oil and gas properties in which Camac has an interest. The bal- 
ance owing to Camac at September 30, 1985, disclosed as due to a related party, is $478,379 (1984 - $454,013). 
This amount is non-interest bearing and has no fixed terms of repayment. 


The company participates with Cormorant in the exploration and development of petroleum and natural gas proper- 
ties. During the year, the company expended $96,843 (1984 - $273,086) on petroleum and natural gas properties in 
which Cormorant has an interest. The balance owing from (to) Cormorant at September 30, 1985, disclosed as due 
from a related party, is $24,857 (1984 - ($1,004)) and is non-interest bearing. The company received $30,000 (1984 
-$22,500) as compensation for management services to Cormorant for the year. 


The advances from and prior years accrued interest payable to the company’s president are non-interest bearing and 
have no fixed terms of repayment. 


During the year, the company received $90,000 (1984 - $90,000) from Mosquito Creek as compensation for manage- 
ment services. At September 30, 1985 the company has a debenture and accrued interest receivable from Mosquito 
Creek of $353,043 (1984 - $248,093). The debenture bears interest at the bank prime rate plus 1/2 %, and although it 
is receivable on demand, the company does not anticipate receiving payments in the current year in excess of 
$103,043. The interest rate at September 30, 1985 was 1134% (1984 -14%%). The debenture is secured by a 
floating charge over mining properties and is convertible into common shares of Mosquito Creek on the basis of one 
share for each $1.85 of any principal and interest outstanding to February 28, 1986. 


9. FUTURE INCOME TAXES 


The company has exploration and development expenditures of $214,000, foreign exploration and development ex- 
penditures of $2,200,000 and undepreciated capital cost of $780,000 which may be carried forward and utilized to re- 
duce future Canadian taxable income. 


The company has accumulated losses for Canadian tax purposes of approximately $818,300 which may be carried 
forward and used to reduce taxable income in future years and for which no future tax benefit has been recognized in 
the accounts. These losses may be claimed no later than: 


$ 
Remo MICTOCD IC LOC GU 1t SOO. gas wu e.0 Beta hae, cm noche Rondeeaye Ohemee @ oben er tants ah deer ae 4,000 
THOS alee np OSe ORIEN. oie Reels te RAT cc Ls of ee mans att ak cee 300 
POST iat tere eC id Nit ee eaten. ba etme ce Re Tene heh 802,000 
OO aah gee re wai ed Ses MNtuls Ie Suna Mira Mpa ert, Pha eta «es 12,000 


818,300 


10. REMUNERATION TO DIRECTORS AND OFFICERS 


The aggregate direct remuneration paid or payable by the company to the directors and officers of the company 
amounted to $32,200 (1984 — $31,200). 


Hl 


11. SEGMENTED INFORMATION 


In 1985, the company’s dominant industry segment is the exploration and development of petroleum and natural gas 
properties (1984 - exploration and development of petroleum, natural gas and mining properties). 


1985 
United Consoli- 
Canada States Other dated 
$ $ $ $ 
SALES TO CUSTOMERS OUTSIDE 
THE ENTERPRISE®2 Aas oe eee 551,208 40,555 oe 591,763 
SEGMENT OPERATING LOSS (PROFIT) ... . (131,564) 366,134 92,000 326,570 
GENERAL CORPORATE EXPENSE (INCOME) 
Interest (Net) i. fate 342,544 
Equity in loss of significantly 
influenced’/company 5 see eee 166,937 
Gain on decrease in proportionate 
share of significantly influenced 
COMPANY. 222 ue eee (394,295) 
LOSS | ibs CASE ee ee 441,756 
IDENTIFIABLE ASSEI S25, 250 t eee 1,416,029 372,949 — 1,788,978 
Investment in significantly 
influenced company =|) == eae 918,945 
TOTAL ASSETS 2 3. = ee 2,707,923 
CAPITAL EXPENDITURES 5 eee 362,804 16,019 “ 378,823 
DEPRECIATION AND DEPLETION ........ 68,118 45,503 = 113,621 
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SEGMENTED INFORMATION (continued) 


1984 
United Consoli- 
Canada States Other dated 
$ $ $ $ 
SALES TO CUSTOMERS OUTSIDE 
hEENTERPRISE 
RVUR)IINC) Mme ee Se ee Soe Me a ooo, alas 659,503 659,503 
CHU G NS Tao a 422,216 37,404 459,620 
1,081,719 37,404 _ 1119,123 
SEGMENT OPERATING LOSS 
NOILIALGN 5. AS, cM ae aoe ae 253,769 253,709 
COMIN CAS we etry mes ula Soria chvesve 24s 35,941 817,760 853,701 
289,710 817,760 _ 1,107,470 
CORPORATE GENERAL EXPENSE 
RES MCEY ce ee ee ee 411,405 
| CRS Dy 0 a a a ‘| enlksk Sie 
IDENTIFIABLE ASSETS 
MURS! 2 ce Sal ae ee 897,581 897,581 
CON ZINe NOES ate te 1,208,979 feleee3 92,000 2,022,202 
2,106,560 CAZES 92,000 2,919,783 
CAPITAL EXPENDITURES 
SG EGTVARST: eri ok Rn gels eae en 198,441 198,441 
(ON SURO NCE SNS ne eee eee 426,817 18,056 444,873 
625,258 18,056 — 643,314 
DEPLETION AND DEPRECIATION 
RONOURS), ES SS de or See eee een a a 240,151 240,151 
in| SS GEEKS om 8 ge a ee 42,435 livgcoe 59,697 
282,586 tiaecod 299,848 
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